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CLIENT: 216

DUBUQUE RACING ASSOCIATION, LTD
1855 GREYHOUND PARK DRIVE
DUBUQUE, IA 52001

PROFESSIONAL SERVICES RENDERED IN THE PREPARATION OF YOUR 2023
EXEMPT ORGANIZATION TAX RETURNS, INCLUDING:

FORM 990, RETURN OF ORGANIZATION EXEMPT FROM INCOME TAX
SCHEDULE D, SUPPLEMENTAL FINANCIAL STATEMENT

SCHEDULE I, GRANTS AND ASSIST ORG, GOV, AND IND
SCHEDULE J, COMPENSATION INFORMATION

SCHEDULE O, SUPPLEMENTAL INFORMATION

FORM 4562, DEPRECIATION AND AMORTIZATION - TOTALS

FORM 8868, APPLICATION FOR AUTOMATIC FILING EXTENSION
FORM 8879-TE, E-FILE SIGNATURE AUTHORIZATION

TAX PREPARATION FEE



TAX RETURN FILING INSTRUCTIONS
FORM 990

FOR THE YEAR ENDING
December 31, 2023

Prepared For:

Dubuque Racing Association, Ltd
1855 Greyhound Park Drive
Dubuque, IA 52001

Prepared By:

Honkamp Krueger & Co., P.C.
2345 John F Kennedy Road
Dubuque, IA 52002

Amount Due or Refund:

Not applicable

Payment Information:

Not applicable

Filing Information:

Not applicable

Due Date Information:

November 15, 2024

Special Instructions:

This return has been prepared for electronic filing. To have it transmitted electronically to
the IRS, please sign, date, and return Form 8879-TE to our office to authorize electronic
transmission of your tax return. Do not mail a paper copy of the return to the IRS. Return
Form 8879-TE to us by November 15, 2024.



IRS E-file Signature Authorization OMB No. 1545-0047
forn 3879-TE for a Tax Exempt Entity

For calendar year 2023, or fiscal year beginning , 2023, and ending , 20 2023
Department of the Treasury Do not send to the IRS. Keep for your records.
Internal Revenue Service Go to www.irs.gov/Form8879TE for the latest information.
Name of filer EIN or SSN
DUBUQUE RACING ASSOCIATION, LTD 42-1235183

Name and title of officer or person subjecttotax ~ALEX DIXON
CEO & PRESIDENT
[Part] [  Type of Return and Return Information

Check the box for the return for which you are using this Form 8879-TE and enter the applicable amount, if any, from the return. Form 8038-CP and
Form 5330 filers may enter dollars and cents. For all other forms, enter whole dollars only. If you check the box on line 1a, 2a, 3a, 4a, 5a, 6a, 7a, 8a, 9a,
or 10a below, and the amount on that line for the return being filed with this form was blank, then leave line 1b, 2b, 3b, 4b, 5b, 6b, 7b, 8b, 9b, or 10b,
whichever is applicable, blank (do not enter -0-). But, if you entered -0- on the return, then enter -0- on the applicable line below. Do not complete more
than one line in Part I.

1a Form 990 check here . E b Total revenue, if any (Form 990, Part VIII, column (A), line 12) 2,364,391,
2a Form 990-EZ check here |:| b Total revenue, if any (Form 990-EZ, line9) 2b
3a Form 1120-POL check here |:| b Total tax (Form 1120-POL, line22) 3b
4a  Form 990-PF check here |:| b Tax based on investment income (Form 990-PF, Part V, line5) 4b
5a Form 8868 check here |:| b Balance due (Form 8868, line3c) 5b
6a Form 990-T check here |:| b Total tax (Form 990-T, Part lll, line4) 6b
7a Form 4720 check here |:| b Total tax (Form 4720, Part lll, line 1) ... ... 7b
8a Form 5227 check here |:| b FMV of assets at end of tax year (Form 5227, temD) 8b
9a Form 5330 check here |:| b Tax due (Form 5330, Part Il, line19) 9b
10a__ Form 8038-CP check here |:| b _Amount of credit payment requested (Form 8038-CP, Part Ill, line 22) 10b
[Partll | Declaration and Signature Authorization of Officer or Person Subject to Tax
Under penalties of perjury, | declare that I am an officer of the above entity or |:| | am a person subject to tax with respect to (name
of entity) , (EIN) and that | have examined a copy of the

2023 electronic return and accompanying schedules and statements, and, to the best of my knowledge and belief, they are true, correct, and

complete. | further declare that the amount in Part | above is the amount shown on the copy of the electronic return. | consent to allow my

intermediate service provider, transmitter, or electronic return originator (ERO) to send the return to the IRS and to receive from the IRS (a) an
acknowledgement of receipt or reason for rejection of the transmission, (b) the reason for any delay in processing the return or refund, and (c) the date
of any refund. If applicable, | authorize the U.S. Treasury and its designated Financial Agent to initiate an electronic funds withdrawal (direct debit)

entry to the financial institution account indicated in the tax preparation software for payment of the federal taxes owed on this return, and the

financial institution to debit the entry to this account. To revoke a payment, | must contact the U.S. Treasury Financial Agent at 1-888-353-4537 no

later than 2 business days prior to the payment (settlement) date. | also authorize the financial institutions involved in the processing of the electronic
payment of taxes to receive confidential information necessary to answer inquiries and resolve issues related to the payment. | have selected a

personal identification number (PIN) as my signature for the electronic return and, if applicable, the consent to electronic funds withdrawal.

PIN: check one box only
l authorize HONKAMP KRUEGER & CO., P.C. to enter my PIN | 35183 |

ERO firm name Enter five numbers, but
do not enter all zeros

as my signature on the tax year 2023 electronically filed return. If | have indicated within this return that a copy of the return is being filed
with a state agency(ies) regulating charities as part of the IRS Fed/State program, | also authorize the aforementioned ERO to enter my PIN
on the return’s disclosure consent screen.

\:| As an officer or person subject to tax with respect to the entity, | will enter my PIN as my signature on the tax year 2023 electronically filed
return. If | have indicated within this return that a copy of the return is being filed with a state agency(ies) regulating charities as part of the
IRS Fed/State program, | will enter my PIN on the return’s disclosure consent screen.

Signature of officer or person subject to tax Date
[Partlll | Certification and Authentication
ERO’s EFIN/PIN. Enter your six-digit electronic filing identification

number (EFIN) followed by your five-digit self-selected PIN. [ 42004858963 |
Do not enter all zeros

| certify that the above numeric entry is my PIN, which is my signature on the 2023 electronically filed return indicated above. | confirm that | am
submitting this return in accordance with the requirements of Pub. 4163, Modernized e-File (MeF) Information for Authorized IRS e-fijle Providers for
Business Returns.

ERO's signature STEPHANIE K. METTILLE, CPA Date 06/18/24

ERO Must Retain This Form - See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So
For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8879-TE (2023)

LHA 302521 01-05-24

01080618 766092 216 2023.04000 DUBUQUE RACING ASSOCIATIO 216 1



EXTENDED TO_ NOVEMBER 15,
Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

~n 990

2024

Do not enter social security numbers on this form as it may be made public.

Department of the Treasury
Internal Revenue Service

Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2023

Open to Public
Inspection

A For the 2023 calendar year, or tax year beginning and ending
B ggpelcl;g a.tf) . C Name of organization D Employer identification number
dvange | DUBUQUE RACING ASSOCIATION, LTD
’S‘r?é?@e Doing business as 42-1235183
rotuen Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
Fral, | 1855 GREYHOUND PARK DRIVE (563)582-3647
}ﬁrergm_ City or town, state or province, country, and ZIP or foreign postal code G Gross receipts $ 65 ) 152 ) 772.
Amended [ DUBUQUE, IA 52001 H(a) Is this a group return
[_]888"=* | F Name and address of principal officer: ALEX DIXON for subordinates? [ IvYes No
pending 1 8 55 GREYHOUND PARK DRIVE ’ DUBUQUE y IA 5 2 0 O H(b) Are all subordinates included? l:l Yes l:l No
| Tax-exempt status: [ | 501(c)(3) 501c) (4 ) (insertno.) [ 4947(a)(1)or [ ] 527 If "No," attach a list. See instructions
J Website: WWW.DRADUBUQUE.COM H(c) Group exemption number

[ ] Other

K Form of organization: Corporation [ ] Trust [ ] Association

| L Year of formation: 19 8 5] M State of legal domicile: TA

[Partl| Summary

1 Briefly describe the organization’s mission or most significant activites: OPERATION OF A CASINO GAMING

FACILITY WITH PROFITS DISTRIBUTED TO THE CITY AND COUNTY OF DUBUQUE

Check this box

|:| if the organization discontinued its operations or disposed of more than 25% of its net assets.

8
g
£l 2
% 3 Number of voting members of the governing body (Part VI, line 1a) 3 21
g 4 Number of independent voting members of the governing body (Part VI, line 1b) . . ... 4 21
@| 5 Total number of individuals employed in calendar year 2023 (Part V, line 2a) ... 5 577
ZE 6 Total number of volunteers (estimate if NneCesSary) 6 21
%G| 7a Total unrelated business revenue from Part VIIl, column (C), line 12 7a 0.
< b Net unrelated business taxable income from Form 990-T, Part I, line 11 ... 7b 0.
Prior Year Current Year
ol 8 Contributions and grants (Part VIII, line 1h) 0. 0.
g 9  Program service revenue (Part VIII, line 2g) 9,415,292. 11,075,270.
3| 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) 247,525, 1,029,821.
€1 11 Other revenue (Part VIIl, column (A), lines 5, 6d, 8c, 9c, 10c, and 11e) 33,610,441. 30,259,300.
12 Total revenue - add lines 8 through 11 (must equal Part VI, column (A), line12) ... 43,273,258. 42,364,391.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) ... 4,724,453, 4,081,812,
14 Benefits paid to or for members (Part IX, column (A), line 4) . . 0. 0.
@ 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 17,406,419. 18,438,084.
2 16a Professional fundraising fees (Part IX, column (A), line11e) . 0. 0.
:-’. b Total fundraising expenses (Part 1X, column (D), line 25) 0.
Wl 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f24e) ... 14,913,539. 15,968,652,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line25) . .. ... . .. 37,044,411, 38,488,548.
19 Revenue less expenses. Subtract line 18 from line 12 ... .. ... 6 r 228 r 847. 3 r 875 ) 843.
5§ Beginning of Current Year End of Year
‘§ 20 Total assets (Part X, line16) 63,024,044. 72,291,767.
<3 21 Total liabilities (Part X, ne 26) . 26,598,846.] 31,990,726.
=3 22 Net assets or fund balances. Subtract line 21 from iN€ 20 ... 36,425,198. 40,301,041.

[Part 1l | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign Signature of officer Date
Here ALEX DIXON, CEO & PRESIDENT

Type or print name and title

Print/Type preparer's name Preparer's signature Date ﬁ““k (]| PTIN
Paid STEPHANIE K. METTILLE, CP|STEPHANIE K. METTILL|06/18/ 24| senpoyes P01359962
Preparer |Firm'sname HONKAMP KRUEGER & CO., P.C. FrmsEIN 42-0946155
Use Only | Firm'saddress 2345 JOHN F KENNEDY ROAD

DUBUQUE, IA 52002 Phoneno.563-556-0123

May the IRS discuss this return with the preparer shown above? See instructions

Yes \:| No

LHA For Paperwork Reduction Act Notice, see the separate instructions.

332001 12-21-23

Form 990 (2023)

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION



Form 990 (2023) DUBUQUE RACING ASSOCIATION, LTD 42-1235183 Page 2
Part lll | Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line in this Part Il ... |:|
1 Briefly describe the organization’s mission:

OPERATION OF A CASINO GAMING FACILITY WITH PROFITS DISTRIBUTED TO THE
CITY OF DUBUQUE AND LOCAL NONPROFIT ORGANIZATIONS TO LESSEN THE BURDEN
OF GOVERNMENT AND PROMOTE SOCIAL WELFARE.

2 Did the organization undertake any significant program services during the year which were not listed on the

prior FOrm 990 0r 990-EZ? e [ Ives [XINo
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? |:|Yes No

If "Yes," describe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 0 . including grants of $ ) (Revenue $ 3 7 8 6 4 ’ 0 5 4 . )
SPONSORSHIP OF A CASINO GAMBLING OPERATION AND SUPPORT, INCLUDING
MAINTENANCE OF GROUNDS AND FACILITY, OF A PARI-MUTUEL DOG RACING
FACILITY OWNED AND OPERATED BY ANOTHER PARTY, WITH PROFITS DISTRIBUTED
TO THE CITY OF DUBUQUE AND LOCAL NONPROFIT ORGANIZATIONS.

4b  (Code: ) (Expenses $ 32,175,472- including grants of $ 4,081,812- ) (Revenue $ 32,183,7880 )
OPERATION OF A CASINO GAMING FACILITY WITH PROFITS DISTRIBUTED TO THE
CITY OF DUBUQUE AND LOCAL NONPROFIT ORGANIZATIONS.

4c (Code: )(ExpensesSB 5 7 3 14 ’ 3 2 5 . including grants of $ ) (Revenue$ 5 7 3 3 1 ’ 7 7 8 . )
OPERATION OF A HOTEL AND RESTAURANT FACILITY ADJACENT TO ASSOCIATION'S
CASINO.

4d Other program services (Describe on Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses 37,489,797.

Form 990 (2023)

332002 12-21-23
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Form 990 (2023) DUBUQUE RACING ASSOCIATION, LTD 42-1235183 Page3
[ Part IV | Checklist of Required Schedules

Yes | No
1 s the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
IF"YeS," complete SCREAUIB A ... 1 X
2 s the organization required to complete Schedule B, Schedule of Contributors? See instructions 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete SChedule C, Part | ................oco oo 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? f "Yes," complete Schedule C, Part Il ...................ccociiii oo 4
5 s the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Rev. Proc. 98-197 |f "Yes," complete Schedule C, Part lll ....................ccooiv oo 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? Jf "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? if "Yes," complete Schedule D, Part Il ....................ccoocvooveeei . 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? Jf "Yes," complete
SCREAUIE D, PATE Il ...\ oo\ oo oo 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability; serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, Part IV ... ... 9 X
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi-endowments? Jf "Yes," complete Schedule D, Part V. ..................ccccoi oo 10 X
11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIII, IX, or X,
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? Jf "Yes," complete Schedule D,
PATt VI oo 11a| X
b Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 16? |f "Yes," complete Schedule D, Part VIl ..................c..coio oo 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 16? f "Yes," complete Schedule D, Part VIl ...................ccioo oo 11c X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported in
Part X, line 167 Jf "Yes, " complete SChedule D, Part IX ... o e 1d| X
e Did the organization report an amount for other liabilities in Part X, line 25? |f "Yes," complete Schedule D, Part X 11e| X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? |f "Yes," complete Schedule D, Part X ............ 11f | X
12a Did the organization obtain separate, independent audited financial statements for the tax year? |f "Yes," complete
SCREAUIE D, PArtS XI GNG XII ... ... oo\ oo\ oo 12a X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes, " and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and Xll is optional ............... 12b X
13 Is the organization a school described in section 170(b)(1)(A)(i))? If "Yes," complete Schedule E ... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? ...~ 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? |f "Yes," complete Schedule F, Parts | @Nd IV ...............c.ccooi oo 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? if "Yes," complete Schedule F, Parts l1and IV . 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? Jf "Yes, " complete Schedule F, Parts llland IV ... ... . 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? Jf "Yes," complete Schedule G, Part I. See instructions ... 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII, lines
1c and 8a? If "Yes," complete SChedule G, Part Il ....................c..coo oo 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? /f "Yes,"
complete SChEAUIE G, Part Il ...................cocoo oo 19 X
20a Did the organization operate one or more hospital facilities? if "Yes," complete Schedule H ...................ccoccovovoieeeee 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this retun? 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? Jf "Yes." complete Schedule |. Parts 1 and Il ..............cccccooovviiiiiiiiiiiiiiiii 21 | X
332003 12-21-23 Form 990 (2023)
3
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Form 990 (2023) DUBUQUE RACING ASSOCIATION, LTD 42-1235183  page4
| Part IV | Checklist of Required Schedules (ontinueq)

Yes [ No

22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 2? [f "Yes," complete Schedule I, Parts 1 and Il ...................ocoo oo 22 X

23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5, about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? Jf "Yes," complete
SCREAUIB J ... . 23 | X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 2002? |f "Yes," answer lines 24b through 24d and complete

Schedule K. If "NO," GO 10 liN@ 25@ ............c.oeeeeee e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b

¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exXemPt DONAS ? 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes," complete Schedule L, Part | .................ccccooiviivoeeeeiei. 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? |f "Yes," complete
SCREAUIE L, PAE | ..o\ oo\ oo\ 25b X
26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? If "Yes," complete Schedule L, Part Il .....................ccccveviivii.. 26 X
27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,
creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity (including an employee thereof) or family member of any of these persons? |f "Yes," complete Schedule L, Part il ......... 27 X
28 Was the organization a party to a business transaction with one of the following parties? (See the Schedule L, Part IV,
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? f
"Yes," complete Schedule L, Part IV ... 28a X
b A family member of any individual described in line 28a? Jf "Yes," complete Schedule L, Part IV 28b X
c A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b? |f
"Yes," complete SChedUule L, Part IV ... e 28¢c X
29 Did the organization receive more than $25,000 in noncash contributions? /f "Yes," complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation

contributions? f "Yes," complete SCREAUIE M ..................c..oo oo, 30 X

31 Did the organization liquidate, terminate, or dissolve and cease operations? /f "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? |f "Yes," complete

SCREAUIE N, PAFE Il ..o\ oo\o oo 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations

sections 301.7701-2 and 301.7701-37 |f "Yes," complete Schedule R, Part | .................c.ccoooo oo 33 X
34 Was the organization related to any tax-exempt or taxable entity? Jf "Yes," complete Schedule R, Part I, Ill, or IV, and

PAIt V, 18 1 oo oo 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X

b If "Yes" to line 353, did the organization receive any payment from or engage in any transaction with a controlled entity

within the meaning of section 512(b)(13)? Jf "Yes," complete Schedule R, Part V, liN€ 2 .................cocooooooooeeeeee 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?

If "Yes," complete Schedule R, Part V, i€ 2 .................c..o oo 36
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization

and that is treated as a partnership for federal income tax purposes? Jf "Yes," complete Schedule R, Part VI ..................... 37 X
38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and 19?

Note: All Form 990 filers are required to complete Schedule O .. e 38 | X

PartV| Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any line in this Part V

Yes | No
1a Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable . ... .. 1a 0
b Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable 1b 6100
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) WINNINGS 10 PHZE WINNEIS 2 1c | X
332004 12-21-23 Form 990 (2023)
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Form 990 (2023) DUBUQUE RACING ASSOCIATION, LTD 42-1235183  Ppage5
[Part V| Statements Regarding Other IRS Filings and Tax Compliance (ontinued)

Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn ... . ... 2a 577
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2 | X
3a Did the organization have unrelated business gross income of $1,000 or more during the year? .. 3a X
b If "Yes," has it filed a Form 990-T for this year? jf "No" to line 3b, provide an explanation on Schedule O ......................... 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? . 5b X
c If "Yes" to line 5a or 5b, did the organization file Form 8886-T? 5¢c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were Not tax dedUcCtible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? ... 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
O File FOMM 2827 e 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year .. | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? . 7e
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? [ 7g
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 4966? . 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIll, line12 . [ 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders 11a
b Gross income from other sources. (Do not net amounts due or paid to other sources against
amounts due or received from them.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during theyear ... .. | 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? 13a
Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans .. [ 13b
¢ Enterthe amount of reserves on hand 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? . 14a X
b If "Yes," has it filed a Form 720 to report these payments? Jf "No," provide an explanation on Schedule O 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? 15 X
If "Yes," see the instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? . 16 X
If "Yes," complete Form 4720, Schedule O.
17 Section 501(c)(21) organizations. Did the trust, or any disqualified or other person engage in any activities
that would result in the imposition of an excise tax under section 4951, 4952 or 4953? 17
If "Yes," complete Form 6069.
332005 12-21-23 Form 990 (2023)
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Form 990 (2023) DUBUQUE RACING ASSOCIATION, LTD 42-1235183  Ppage6
Part VI | Governance, Management, and Disclosure. roreach "ves" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.

Check if Schedule O contains a response or note to any line in this Part VI i
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the taxyear 1a 21
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain on Schedule O.
b Enter the number of voting members included on line 1a, above, who are independent . . 1b 21
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? . . . 5 X
6 Did the organization have members or stockholders? 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing DoAY ? 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
a The governing body? 8a | X
b Each committee with authority to act on behalf of the governing body? sb | X

9 s there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization’s mailing address? Jf "Yes." provide the names and addresses on Schedule QO oo 9 X
Section B. Policies (7hjs Section B requests information about policies not required by the Internal Revenue Code.)

Yes | No
10a Did the organization have local chapters, branches, or affiliates? 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? . 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? If "No," go to line 13 ..o oo 12a | X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? . . 12b X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? |f "Yes," describe
0n Schedule O ROW thiS WAS TOME ... .........oi oo 12c | X
13 Did the organization have a written whistleblower POliCY ? 13 | X
14 Did the organization have a written document retention and destruction policy? 14 | X

15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official 15a | X
b Other officers or key employees of the organization 150 | X
If "Yes" to line 15a or 15b, describe the process on Schedule O. See instructions.
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such arrangements? il 16b
Section C. Disclosure
17 List the states with which a copy of this Form 990 is required to be filed IA
18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
\:| Own website \:| Another’s website Upon request \:| Other (explain on Schedule O)
19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the organization’s books and records

TRESA HEBER - (563)582-3647
1855 GREYHOUND PARK DRIVE, DUBUQUE, TIA 52001
332006 12-21-23 Form 990 (2023)
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Form 990 (2023)

DUBUQUE RACING ASSOCIATION, LTD

42-1235183

Page 7

Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part VIl

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.
® | ist all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.
® | ist all of the organization’s current key employees, if any. See the instructions for definition of "key employee."
® |ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (box 5 of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than
$100,000 from the organization and any related organizations.
® | ist all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.
® | ist all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

See the instructions for the order in which to list the persons above.

|:| Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) (© (D) (E) (F)
Name and title Average | ..o crf; Sl(s::lc)?gthan one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any % the organizations compensation
hours for ’gf . = organization (W-2/1099-MISC/ from the
related 2 % . g (W-2/1099-MISC/ 1099-NEC) organization
organizations| = [ 5 2 g 1099-NEC) and related
below Elel.]Ee18E = organizations
IEEHEHERE
(1) ALEX DIXON 60.00
CEO & PRESIDENT X 694,199. 0.| 38,345.
(2) BRIAN RAKESTRAW 60.00
CFO & COO X 553,838. 0. 43,211.
(3) STACY KANSKY 50.00
cco X 324,350. 0.|] 26,618.
(4) CHRIS KOLLE 60.00
VP OF HR & CONTINUOUS IMPROVEMENT X 240,466. 0. 17,431.
(5) TRESA HEBER 50.00
DIRECTOR OF FINANCE X 158, 345. 0. 27,750.
(6) KATHY BUHR 50.00
DIRECTOR OF PHILANTHROPY & X 122,571. 0. 31,949.
(7) KAY TAKES 5.00
SECRETARY X X 0. 0. 0.
(8) RON HERRIG 1.00
MEMBER X 0. 0. 0.
(9) RICHARD DICKINSON 5.00
TREASURER X X 0. 0. 0.
(10) RIC JONES 1.00
MEMBER X 0. 0. 0.
(11) PAULA WOLFE 1.00
MEMBER X 0. 0. 0.
(12) NICOLE GANTZ 1.00
MEMBER X 0. 0. 0.
(13) MIKE FITZPATRICK 1.00
MEMBER X 0. 0. 0.
(14) MIKE DONOHUE 5.00
CHAIR X X 0. 0. 0.
(15) MICHAEL VAN MILLIGEN 1.00
CITY MANAGER X X 0. 0. 0.
(16) LORI THIELEN 5.00
1ST VICE CHAIR X X 0. 0. 0.
(17) HARLEY POTHOFF 1.00
MEMBER X 0. 0. 0.
332007 12-21-23 Form 990 (2023)
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Form 990 (2023)

DUBUQUE RACING ASSOCIATION, LTD

42-1235183  Page8

| Part VII | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (B) (€) (D) (E) (F)
Name and title Average (do not cri Sksri:iocr)?than one Reportable Reportable Estimated
hours per | pox, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any = the organizations compensation
hours for | S 5 organization (W-2/1099-MISC/ from the
related 2 Z (W-2/1099-MISC/ 1099-NEC) organization
organizations| 2 g g 1099-NEC) and related
below E =213 s organizations
(18) TYSON LEYENDECKER 5.00
2ND VICE CHAIR X X 0. 0. 0.
(19) HAROLD KNUTSEN 1.00
MEMBER X 0. 0. 0.
(20) GARY DOLPHIN 5.00
MEMBER AT LARGE X X 0. 0. 0.
(21) EMILY MCCREADY 5.00
MEMBER AT LARGE X X 0. 0. 0.
(22) DR, HERBER RIEDEL 1.00
MEMBER X 0. 0. 0.
(23) DANNY SPRANK 1.00
MEMBER X 0. 0. 0.
(24) MAYOR BRAD CAVANAGH 1.00
MEMBER X 0. 0. 0.
(25) BARBARA O'HEA 1.00
MEMBER X 0. 0. 0.
(26) KEVIN LYNCH 5.00
PAST CHAIR X X 0. 0. 0.
1b Subtotal 2,093,769. 0.)185,304.
c Total from continuation sheets to Part VIl, Section A ... ... ... 0. 0. 0.
d Total (add lines 1b and 1€) ... 2,093,769. 0./ 185,304.
2  Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization 6
Yes | No
3 Did the organization list any former officer, director, trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for SUCH INAIVIAUAI ......................cooe oo 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? /f "Yes," complete Schedule J for such individual ... 4 | X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? Jf "Yes " complete Schedule J for SUCH DEISOM «ooiovviiiviiiii 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.
(A) (B) (C)
Name and business address Description of services Compensation
DLR GROUP, 1430 LOCUST ST STE 200, DES
MOINES, IA 50309 ARCHITECTURE 3,365,346.
CONLON CONSTRUCTION CO.
501 BELL ST STE 402, DUBUQUE, IA 52001 CONSTRUCTION 1,461,256.
BAILEE TOURING CORP THEATRICAL PRODUCERS
126 3RD AVE N, FRANKLIN, TN 37064 AND SERVICES 497,455.
WIRED PRODCUTION GROUP
2037 N TOWNE LN NE, CEDAR RAPIDS, IA 52402 DESIGN/MARKETING 485,201.
ARISTOCRAT TECHNOLOGIES, INC
10220 ARISTOCRAT WAT, LAS VEGAS, NV 89135 GAMING 442,281.
2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization 19
SEE PART VII, SECTION A CONTINUATION SHEETS Form 990 (2023)
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Form 990 DUBUQUE RACING ASSOCIATION, LTD 42-1235183
| Part VIl | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (C) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week 8 the organizations compensation
(list any § § organization (W-2/1099-MISC) from the
hours for | = . g (W-2/1099-MISC) organization
related | g | £ g and related
organizations é é %’ § organizations
below [2|€]|.|E|%|=
ine) |E|E|E|2|2|E
(27) JAN POWER 1.00
MEMBER X 0. 0. 0.

Total to Part VII, Section A, line 1¢c

332201
04-01-23
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Form 990 (2023) DUBUQUE RACING ASSOCIATION, LTD 42-1235183 Page 9
Part VIIl | Statement of Revenue
Check if Schedule O contains a response or note to any line in this Part VIIL e D
(A) (B) (C)

Total revenue

Related or exempt
function revenue

Unrelated
business revenue

(D)
Revenue excluded
from tax under
sections 512 - 514

Federated campaigns
Membership dues

Fundraising events

Related organizations

- 0 QO 0 T 9o

All other contributions, gifts
similar amounts not include

ontributions, Gifts, Grants

> Q

Total. Add lines 1a-1f

Government grants (contributions)

Noncash contributions included in lines 1a-1f

, grants, and
dabove

HOTEL REVENUE

Business Code

713200

4,226,088,

4,226,088,

ADMISSION FEE

713200

3,898,853,

3,898,853,

TICKET SALES - ENTERTAINMENT

713200

2,889,724,

2,889,724,

CASH ADVANCE COMMISSION

713200

60,605,

60,605,

Program Service
la - o 20 T O

Total. Add lines 2a-2f

All other program service revenue

11,075,270,

other similar amounts)

5 Royalties

Grossrents

Less: rental expenses
Rental income or (loss)

O 0 060 T o

Gross amount from sales of
assets other than inventory
b Less: cost or other basis
and sales expenses
c Gainor(loss) ...
Net gain or (loss)

Other Revenue

including $

Net rental income or (loss)

3 Investment income (including dividends, interest, and

4 Income from investment of tax-exempt bond proceeds

984,771,

984,771,

(ii) Personal

(i) Securities

(ii) Other

7a

45,050,

7b

7c

Gross income from fundraising events (not

of

Part IV, line 18
b Less: direct expenses

Gross income from gami
Part IV, line 19
b Less: direct expenses

10 a Gross sales of inventory,

and allowances

Less: cost of goods sold

(2]

contributions reported on line 1c). See

Net income or (loss) from fundraising events

ng activities. See

¢ Net income or (loss) from gaming activities

less returns

45,050,

45,050,

8a

8b

9a

47,394,239,

9b

19,962,728,

27,431,511,

27431511,

10a

4,694,525,

10b)

2,825,653,

Net income or (loss) from sales of inventory ...

1,868,872,

1,868,872,

MISC

Business Code

713200

652,496,

652,496,

ATM SURCHARGE

713200

434,725,

434,725,

HGA LOAN VALUATION

713200

-128,304,

-128,304,

All other revenue

Miscellaneous
Revenue
® 20 T O

958,917,

12

42,364 391,

41379620,

984 771,

332009 12-21-23
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Form 990 (2023)

DUBUQUE RACING ASSOCIATION, LTD

42-1235183

Page 10

[ Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX

Do not include amounts reported on lines 6b, Total éfgenses Progragr?)service Managég)ent and Funcslr:;)ising
7b, 8b, 9b, and 10b of Part VIIl. expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21 4,081,812. 4,081,812.
2 Grants and other assistance to domestic
individuals. See Part IV, line22
38 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines15and 16 .
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) ...
7 Othersalaries and wages 14,683,421.| 14,683,421.
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) 494,012. 494,012.
9 Other employee benefits 2,027,968. 2,027,968.
10 Payrolitaxes 1,232,683. 1,232,683.
11 Fees for services (hnonemployees):
a Management ..
b Legal 58,414. 58,414.
¢ Accounting o 65,616. 65,616.
d Lobbying . ...
e Professional fundraising services. See Part IV, line 17
f Investment managementfees
g Other. (If line 11g amount exceeds 10% of line 25,
column (A), amount, list line 11g expenses on Sch 0.) 874,721. 874,721.
12 Advertising and promotion 1,178,004- 1,178,004-
13 Officeexpenses ... .. ... . 114,934. 114,934.
14 Information technology . 280 , 17 4. 280 , 17 4.
15 Royalties .
16 Occupancy 2,443 ,521. 2,443 ,521.
17 Travel 91,852. 91,852.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings .
20 Interest 421,838. 421,838.
21 Payments to affiliates . .
22 Depreciation, depletion, and amortization . 4,139,440. 4,139,440.
23 Insurance 690,916. 690,916.
24  Other expenses. Itemize expenses not covered
above. (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column (A),
amount, list line 24e expenses on Schedule 0.)
a ENTERTAINMENT 2,638,160.| 2,638,160.
b SUPPLIES 696,735. 696,735.
¢ LEASE EXPENSE 535,307. 535,307.
d DCI FEES 445,762, 445,762,
e All other expenses 1,292,658. 1,292,658.
25  Total functional expenses. Add lines 1through24e | 38,488 ,548.| 37,489,797. 998, 751. 0.
26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here \:| if following SOP 98-2 (ASC 958-720)
332010 12-21-23 Form 990 (2023)
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Form 990 (2023)

DUBUQUE RACING ASSOCIATION, LTD

42-1235183

Page 11

[Part X | Balance Sheet

Check if Schedule O contains a response or note to any line in this Part X

332011 12-21-23

01080618 766092 216
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(A) (B)
Beginning of year End of year
1 Cash-non-interest-bearing 9,064,512.| 1 5,960,167.
2 Savings and temporary cash investments 12,565,467.| 2 20,470,2009.
3 Pledges and grants receivable, net 3
4  Accounts receivable, net 563,311.| 4 783,054.
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons ... . ... 5
6 Loans and other receivables from other disqualified persons (as defined
under section 4958(f)(1)), and persons described in section 4958(c)(3)(B) ... 6
@ 7 Notes and loans receivable, net 7
ﬁ 8 Inventoriesforsaleoruse 168,063.| s 157,472.
< | 9 Prepaid expenses and deferred charges 679,821.| o 749,533.
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 99,358,361.
b Less: accumulated depreciation 67,576,972. 34,582,799.] 10c 31,781,389.
11 Investments - publicly traded securities 11
12  Investments - other securities. See Part IV, line 11 5,661.| 12 5,661.
13 Investments - program-related. See Part IV, line 11 13
14 1,220,051.] 14 1,029,031.
15 4,174,359.| 15 11,355,251,
16 63,024,044.] 16 72,291,767.
17  Accounts payable and accrued expenses 4,050,758.| 17 6,456 ,577.
18 Grantspayable 18
19 Deferredrevenue 77,224.] 19 76,516.
20 Tax-exempt bond liabilities 20
21  Escrow or custodial account liability. Complete Part IV of ScheduleD 21
» | 22 Loans and other payables to any current or former officer, director,
é trustee, key employee, creator or founder, substantial contributor, or 35%
% controlled entity or family member of any of these persons ... ... ... 22
- 23 Secured mortgages and notes payable to unrelated third parties ... 11,803,615.| 23 14,830,028.
24 Unsecured notes and loans payable to unrelated third parties 24
25  Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D 10,667,249.| 25 10,627,605.
26 26,598,846.| 26 31,990,726.
Organizations that follow FASB ASC 958, check here
§ and complete lines 27, 28, 32, and 33.
§ 27 Net assets without donor restrictions 36,425,198.] 27 40,301,041.
S 28 Net assets with donor restrictions 28
2 Organizations that do not follow FASB ASC 958, check here \:|
'-E and complete lines 29 through 33.
g 29 Capital stock or trust principal, or current funds ... 29
2 | 30 Paid-in or capital surplus, or land, building, or equipment fund . 30
2 31 Retained earnings, endowment, accumulated income, or other funds . 31
g 32 Total netassets or fund balances 36,425,198, 32 40,301,041.
33 Total liabilities and net assets/fund balances ... 63,024,044.] 33 72,291,767.
Form 990 (2023)
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Form 990 (2023) DUBUQUE RACING ASSOCIATION, LTD 42-1235183 page12
Part XI | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part XI

1 Total revenue (must equal Part VIII, column (A), line 12) 1 42,364,391.
2 Total expenses (must equal Part IX, column (A), line 25) 2 38,488,548.
3 Revenue less expenses. Subtract line 2 from line 1 3 3 ’ 875 ’ 843.
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column (A) 4 36,425,198.
5 Net unrealized gains (losses) on investments 5
6 Donated services and use of facilities 6
7 INVeStMENt EXPENSES 7
8 Prior period adjustments 8
9 Other changes in net assets or fund balances (explain on Schedule O) 9 0.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32,
COIUMIN (B)) i eiieiiiiiiiiiiiiiieieiiiiiiiiiiiiiiiii 10 40,301,041-
Part Xll| Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part Xl ... e
Yes | No
1 Accounting method used to prepare the Form 990: |:| Cash Accrual |:| Other
If the organization changed its method of accounting from a prior year or checked "Other," explain on Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X

If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:
|:| Separate basis |:| Consolidated basis |:| Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant? . 2b | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
Separate basis |:| Consolidated basis |:| Both consolidated and separate basis
c If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? . . 2c | X
If the organization changed either its oversight process or selection process during the tax year, explain on Schedule O.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the
Uniform Guidance, 2 C.F.R. Part 200, Subpart F? 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why on Schedule O and describe any steps taken to undergo such audits ... 3b

Form 990 (2023)
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SCHEDULE D Supplemental Financial Statements OMB No. 15458047
(Form 990) Complete if the organization answered "Yes" on Form 990, 2023
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.
Department of the Treasury Attach to Form 990. Open tq Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
DUBUQUE RACING ASSOCIATION, LTD 42-1235183

Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" on Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total number at end ofyear .
Aggregate value of contributions to (during year)
Aggregate value of grants from (during year)
Aggregate value at end of year
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization’s property, subject to the organization’s exclusive legal control? |:| Yes |:| No

G A ON =

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private DENETIL? ... e |:| Yes |:| No
| Part Il | Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
|:| Preservation of land for public use (for example, recreation or education) |:| Preservation of a historically important land area
|:| Protection of natural habitat |:| Preservation of a certified historic structure
|:| Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year. Held at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included on line 2a 2c
d Number of conservation easements included on line 2¢ acquired after July 25, 2006, and not
on a historic structure listed in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

year
4 Number of states where property subject to conservation easement is located

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds? |:| Yes |:| No

6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

8 Does each conservation easement reported on line 2d above satisfy the requirements of section 170(h)(4)(B)(i)
and section 170(h)(4)(B)(ii)?
9 In Part Xlll, describe how the organization reports conservation easements in its revenue and expense statement and

balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the

organization’s accounting for conservation easements.
Part lll [ Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a [f the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part XllI the text of the footnote to its financial statements that describes these items.
b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items.

(i) Revenue included on Form 990, Part VIII, line 1 $

(ii) Assets included in Form 990, Part X
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under FASB ASC 958 relating to these items:
a Revenue included on Form 990, Part VIII, line 1 %
b Assets included in Form 990, Part X
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2023
332051 09-28-23
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Schedule D (Form 990) 2023 DUBUQUE RACING ASSOCIATION, LTD 42-1235183 page?
[Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (ontinued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that make significant use of its
collection items (check all that apply).
a [__] Public exhibition
b |:| Scholarly research
c |:| Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIII.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? |:| Yes

Part IV | Escrow and Custodial Arrangements Complste if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

d |:| Loan or exchange program

e |:| Other

|:|No

1a Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not included
on Form 990, Part X?

b If "Yes," explain the arrangement in Part Xlll and complete the following table:

Amount
C Beginning DalanCe 1c
d Additions during the year . 1d
e Distributions during the year 1e
f

Ending balance 1f

|:| Yes

|:|No

2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability?
b _If "Yes," explain the arrangement in Part XIll. Check here if the explanation has been provided in Part XIIl

| Part V | Endowment Funds Complete if the organization answered "Yes" on Form 990, Part IV, line 10.

(a) Current year (b) Prior year (c) Two years back | (d) Three years back

(e) Four years back

1a Beginning of year balance
Contributions
Net investment earnings, gains, and losses
Grants or scholarships
Other expenditures for facilities
and programs
Administrative expenses

g Endofyearbalance .. . ...
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:

a Board designated or quasi-endowment %

b Permanent endowment %

¢ Term endowment %

The percentages on lines 2a, 2b, and 2c¢ should equal 100%.

3a Are there endowment funds not in the possession of the organization that are held and administered for the

® Q O T

-

organization by: Yes | No
(i) Unrelated organizations? 3a(i)
(i) Related organizations ? 3a(ii)

b If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R? 3b

4 Describe in Part XIll the intended uses of the organization’s endowment funds.

Part VI |Land, Buildings, and Equipment

Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation

1a Land .

b Buildings 12,901, 340. 4,257,368. 8,643,972.

¢ Leasehold improvements 42,115,852.| 24,694,645.| 17,421,207.

d Equipment 23,162,449.] 19,498,190.| 3,664,259,

€ Other ... 21,178,720.1 19,126,769.] 2,051,951.
Total. Add lines 1a through Te. (Column (d) must equal Form 990, Part X. line 10¢. COIUMN (B)) woroooooooeoooeooooeooeoooooo 31,781,389.

332052 09-28-23
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Schedule D (Form 990) 2023 DUBUQUE RACING ASSOCIATION, LTD 42-1235183 page3
Part VIl| Investments - Other Securities

Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.
(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives .
(2) Closely held equity interests
(3) Other

A
(B)
©
D)
(E)
(F)
(©)

(H)

Total. (Col. (b) must equal Form 990, Part X, line 12, col. (B))

Part Vill| Investments - Program Related.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.
(a) Description of investment (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1)
(2)
(3)
(4)
(5)
(6)
@
(8)
(9)
Total. (Col. (b) must equal Form 990, Part X, line 13, col. (B))
Part IX | Other Assets
Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description (b) Book value

(1) DEFERRED MATINTENANCE FUNDS 102,159.
(20 CONSTRUCTION IN PROGRESS 8,527,862.
38) RIGHT OF USE ASSET 2,189,769.
(49 INTEREST RATE SWAP DERIVATIVE 535,461.
(5)
(6)
(7)
(8)
(9)

Total. (Column (b) must equal Form 990, Part X, lin€ 15, COL (B)) ..o 11,355,251,

Part X | Other Liabilities

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

1. (a) Description of liability (b) Book value
(1) Federal income taxes
) ACCRUED GRANTS 10,092,144.
3) DERIVATIVE LIABILITY 535,461.
@
©)]
6)
@)
@8
©
Total. (Column (b) must equal Form 990, Part X, _lin€ 25, COL (B)) - oo eeme oo 10,627,605.

2. Liability for uncertain tax positions. In Part XllI, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIIl ...
Schedule D (Form 990) 2023
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Schedule D (Form 990) 2023 DUBUQUE RACING ASSOCIATION, LTD

42-

1235183 Ppage4d

Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements . .. 1 59,191,808.
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:

a Net unrealized gains (losses) oninvestments . . 2a

b Donated services and use of facilities 2b

¢ Recoveries of prior year grants 2c

d Other (DescribeinPartXIll)y 2d | 21,196,777.

e Addlines 2athrough 2d 2 | 21,196,777.
3 Subtractline 2e from line 1 3| 37,995,031.
4  Amounts included on Form 990, Part VI, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIll, line7b . ... ... 4a

b Other (Describe in Part XIIL) | 4,369,360

C A IiNES 4aand Ab 4c 4,369,360.

Total revenue. Add lines 3 and 4c. (This must equal Form 990. Part [ lin€ 12.)  w.iiiiueiiiiiie i 42 ’ 364 ‘ 391.
Part Xl | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.
1 Total expenses and losses per audited financial statements 1 | 55,315,965.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilities 2a

b Prior year adjustments 2b

c Otherlosses 2c

d Other (Describe in Part XIIL) 2d| 21,196,777.

e Addlines 2athrough 2d 2e | 21,196,777.
8 Subtract line 2e from N A 3 34,119,188.
4  Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VI, line7b . ... .. 4a

b Other (DescribeinPartXIIL) 4b 4,369,360

C AddIines daand db 4c 4,369,360.

Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part [ ing 18.)  «oovoooeooooooeeoeeoee 5 | 38,488,548.

| Part Xlll| Supplemental Information

Provide the descriptions required for Part Il, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,

lines 2d and 4b; and Part Xll, lines 2d and 4b. Also complete this part to provide any additional information.

PART X, LINE 2:

THE ASSOCIATION IS EXEMPT FROM INCOME TAXES OTHER THAN UNRELATED BUSINESS

INCOME UNDER SECTION 501(C)(4) OF THE INTERNAL REVENUE CODE AND A SIMILAR

SECTION OF THE STATE INCOME TAX LAW. THE ASSOCIATION IS ALSO EXEMPT FROM

STATE INCOME TAX.

PART XI, LINE 2D - OTHER ADJUSTMENTS:

GAMING EXPENSES 19,962,728.
COGS 1,106,251,
OTHER ALLOWANCES / PROMOS 127,798.
TOTAL TO SCHEDULE D, PART XI, LINE 2D 21,196,777.

332054 09-28-23
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Schedule D (Form 990) 2023 DUBUQUE RACING ASSOCIATION, LTD 42-1235183 pages
[Part XIII | Supplemental Information ,ntinued)

PART XI, LINE 4B - OTHER ADJUSTMENTS:

PROMOTIONAL ALLOWANCE EXPENSE INCLUDED IN GAMING REVENUE 3,146,809.
FOOD/BEVERAGE ALLOWANCE EXPENSE NETTED WITH REVENUE 1,222,551,
TOTAL TO SCHEDULE D, PART XI, LINE 4B 4,369,360.

PART XII, LINE 2D - OTHER ADJUSTMENTS:

GAMING EXPENSES 19,962,728.
COGS 1,106,251,
OTHER ALLOWANCES / PROMOS 127,798.
TOTAL TO SCHEDULE D, PART XII, LINE 2D 21,196,777.

PART XII, LINE 4B - OTHER ADJUSTMENTS:

PROMOTIONAL ALLOWANCE EXPENSE INCLUDED IN GAMING REVENUE 3,146,809.
FOOD/BEVERAGE ALLOWANCE EXPENSE NETTED WITH REVENUE 1,222,551,
TOTAL TO SCHEDULE D, PART XII, LINE 4B 4,369,360.

Schedule D (Form 990) 2023
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SCHEDULE | Grants and Other Assistance to Organizations, OMB No. 1545-0047

(Form 990) Governments, and Individuals in the United States 2023
Complete if the organization answered "Yes" on Form 990, Part IV, line 21 or 22.
Department of the Treasury Attach to Form 990. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for the latest information. Inspection
Name of the organization Employer identification number
DUBUQUE RACING ASSOCIATION, LTD 42-1235183

Part | General Information on Grants and Assistance

1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees’ eligibility for the grants or assistance, and the selection
criteria used 10 award the Grants OF @SSIStaNCE ? Yes |:[ No
2 Describe in Part IV the organization’s procedures for monitoring the use of grant funds in the United States.

Part Il Grants and Other Assistance to Domestic Organizations and Domestic Governments. Complete if the organization answered "Yes" on Form 990, Part IV, line 21, for any
recipient that received more than $5,000. Part Il can be duplicated if additional space is needed.

1 (a) Name and address of organization (b) EIN (c) IRC section (d) Amount of (e) Amount of VgLZ%RC(’SO%fK (g) Description of (h) Purpose of grant
or government (if applicable) cash grant noncash FMV appraisaly noncash assistance or assistance
assistance other)
ANDREW VOLUNTEER FIREMEN, INC
PO BOX 32
ANDREW, IA 52030 42-1179624 [501(C)(3) 7,583, 0. [PURCHASE OF SEATING
CAMP ALBRECHT ACRES OF THE MIDWEST
PO BOX 50 STAFF RECRUITMENT
SHERRILL, IA 52073 42-1125110 [501(C)(3) 10,000, 0. INCENTIVES
ICASCADE AMBULANCE SERVICE

CASCADE AMBULANCE SERVICE 16,264, 0. SUSTAINABILITY STUDY
CENTRALIA PEOSTA COMMUNITY FIRE
DEPARTMENT - 8579 TENNIS LANE - SOUND SYSTEM INSTALLATION
PEOSTA, IA 52068 42-1465914 [501(C)(3) 16,153, 0. IAND PORTABLE TABLES
CITY OF DUBUQUE CHARITABLE CONTRIBUTION
50 W 13TH STREET SET ASIDE FOR THE CITY OF
DUBUQUE, IA 52001 42-6004596 |CITY OF DUBUQUE 1,371,386, 0. [DUBUQUE
CITY OF MAQUOKETA
201 E PLEASANT ST QUOKETA CENTRAL SQUARE
MAQUOKETA, IA 52060 25,000, 0. |:J;TE PREPARATION

2 Enter total number of section 501(c)(3) and government organizations listed in the line 1 table

3 Enter total number of other organizations listed inthe IN€ 1 tabIE ... ... e
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule | (Form 990) 2023
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Page 1

| Part Il | Continuation of Grants and Other Assistance to Domestic Organizations and Domestic Governments (Schedule | (Form 990), Part Il.)

(a) Name and address of (b) EIN (c) IRC section (d) Amount of (e) Amount of (f) Method of (g) Description of (h) Purpose of grant
organization or government if applicable cash grant noncash valuation non-cash assistance or assistance
assistance (book, FMV,
appraisal, other)
CITY OF PRESTON
PO BOX 37
PRESTON, IA 52069 42-6005133 [501(C)(3) 15,000, 0. MAIN STREET SQUARE
COLTS YOUTH ORGANIZATION
2300 TWIN VALLEY DRIVE ICOLTS AUDIO SYSTEM
DUBUQUE, IA 52003 42-1057444 [501(C)(3) 10,000, 0. IADVANCEMENTS
COMMUNITY FOUNDATION OF GREATER
DUBUQUE - 700 LOCUST STREET, SUITE [TO SUPPORT THE MISSION OF
195 - DUBUQUE, IA 52001 42-1526614 [501(C)(3) 75,000, 0. ITHE COMMUNITY FOUNDATION
COMMUNITY SOLUTIONS OF EASTERN ICSEI STRATEGIC
IOWA (CSEI) - 7600 COMMERCE PARK - [FUNDRAISING PLAN AND
DUBUQUE, IA 52002 84-2847366 [501(C)(3) 10,000, 0. [PHOTO VOICE PROJECT
CREATIVE ADVENTURE LAB
210 JONES ST STE 100 WALK-IN CERAMICS PROGRAM
DUBUQUE, IA 52001 26-3523626 [501(C)(3) 20,000, 0. [EXPANSION
DUBUQUE AREA LABOR HARVEST
2617 NEW HAVEN STREET [FOOD GIVEAWAYS AND HOT
DUBUQUE, IA 52001 42-1321098 [501(C)(3) 10,000, 0. [BREAKFAST PROGRAM
DUBUQUE AREA LABOR MANAGEMENT
COUNCIL - PO BOX 14 - DUBUQUE, IA RETAINING OUR YOUTH IN
52004 42-1319578 [501(C)(3) 20,000, 0, THE TRI-STATES
DUBUQUE ARTS COUNCIL
2728 ASBURY ROAD, SUITE 220 DUBUQUE ARTS COUNCIL
DUBUQUE, IA 52001 42-1051941 [501(C)(3) 15,000, 0. ICAPACITY BUILDING
DUBUQUE CHORALE, INC.
900 JACKSON ST, LL5-2D
DUBUQUE, IA 52001 20-5778500 [501(C)(3) 9,285, 0. SONGFEST23
Schedule | (Form 990)
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DUBUQUE RACING ASSOCIATION, LTD

42-1235183

Page 1

| Part Il | Continuation of Grants and Other Assistance to Domestic Organizations and Domestic Governments (Schedule | (Form 990), Part Il.)

(a) Name and address of (b) EIN (c) IRC section (d) Amount of (e) Amount of (f) Method of (g) Description of (h) Purpose of grant
organization or government if applicable cash grant noncash valuation non-cash assistance or assistance
assistance (book, FMV,
appraisal, other)
DUBUQUE COMMUNITY SCHOOL DISTRICT
2300 CHANEY ROAD DUBUQUE COMMUNITY SCHOOLS
DUBUQUE, IA 52001 42-6001531 125,000, 0. STRATEGIC INITIATIVE
DUBUQUE COUNTY BASKETBALL ACADEMY 25,000, 0. DCBA CARES
DUBUQUE DREAM CENTER
1600 WHITE ST
DUBUQUE, IA 52001 81-1062794 [501(C)(3) 15,000, 0. KEEPING THE DREAM ALIVE
DUBUQUE ESPORTS LEAGUE
3220 DODGE ST STE 209 [LEVELING UP TOMORROW'S
DUBUQUE, IA 52002 88-4130087 [501(C)(3) 10,000, 0. IGAME-CHANGERS
DUBUQUE JAYCEES
PO BOX 63
DUBUQUE, IA 52004 42-1341284 [501(C)(3) 20,000, 0. [FIREWORKS AND AIR SHOW
DUBUQUE SYMPHONY ORCHESTRA CELEBRATING 65 YEARS OF
2728 ASBURY ROAD, SUITE 900 THE DUBUQUE SYMPHONY
DUBUQUE, IA 52001 23-7429727 [501(C)(3) 25,000, 0. ORCHESTRA
DUBUQUE YOUTH FOOTBALL & CHEER 10,000, 0. 2023 EXPANSION
DYERSVILLE RURAL COMMUNITY FOOD IMPROVING COMMUNICATION
PANTRY - 602 THIRD STREET SE - AND COMMUNITY OUTREACH TO
DYERSVILLE, IA 52040 20-8196586 [501(C)(3) 30,000, 0. STAMP OUT HUNGER
FINLEY HEALTH FOUNDATION INC
350 N GRANDVIEW AVENUE SENIOR STUDENT PROMISE
DUBUQUE, IA 52001 42-1286953 [501(C)(3) 15,000, 0. [PROGRAM

332241
04-01-23
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DUBUQUE RACING ASSOCIATION, LTD
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Page 1

| Part Il | Continuation of Grants and Other Assistance to Domestic Organizations and Domestic Governments (Schedule | (Form 990), Part Il.)

(a) Name and address of (b) EIN (c) IRC section (d) Amount of (e) Amount of (f) Method of (g) Description of (h) Purpose of grant
organization or government if applicable cash grant noncash valuation non-cash assistance or assistance
assistance (book, FMV,
appraisal, other)
FOUR MOUNDS FOUNDATION [FUND DEVELOPMENT AND
4900 PERU ROAD MARKETING - FOUR MOUNDS
DUBUQUE, IA 52001 42-1265303 [501(C)(3) 25,000, 0. SITE EXPANSION
FRIENDS OF JACKSON COUNTY HURSTVILLE INTERPRETIVE
CONSERVATION - 18670 63RD STREET - CENTER CAVE & WOODLAND
MAQUOKETA, IA 52060 42-1521029 [501(C)(3) 25,000, 0. [EDUCATIONAL DISPLAY
FRIENDS OF ST, MARYS DBA STEEPLE DESTINATION ENHANCEMENT
SQUARE - PO BOX 3188 - DUBUQUE, IA AND MARKETING OF STEEPLE
52004 46-4898142 [501(C)(3) 50,000, 0. SQUARE
FRIENDS OF THE BELMONT MOUND STATE
PARK - PO BOX 126 - BELMONT, WI [PLAYGROUND IMPROVEMENT
53510 85-1387605 [501(C)(3) 15,000, 0. [PROJECT
GIRL SCOUTS OF EASTERN IOWA AND
WESTERN ILLINOIS - 2644
PENNSYLVANIA AVENUE - DUBUQUE, IA INEW CABIN AT CAMP LITTLE
52001 42-1008848 [501(C)(3) 25,000, 0. ICLOUD
HOLY FAMILY SCHOOLS
2005 KANE STUDENT IMPACT FUND
DUBUQUE, IA 52001 42-0792429 20,000, 0. IGROWTH
JUNIOR ACHIEVEMENT OF THE [ECONOMIC LITERACY
HEARTLAND - 900 JACKSON ST, LL5-2F INITIATIVE SUPPORTING DBQ
- DUBUQUE, IA 52004 36-4439179 [501(C)(3) 10,000, 0, ICOUNTY SCHOOLS
MERCYONE DUBUQUE FOUNDATION
250 MERCY DRIVE GROWING OUR HEALTH CARE
DUBUQUE, IA 52001 26-2227941 [501(C)(3) 15,000, 0. WORKFORCE
MIRACLE LEAGUE OF DUBUQUE
1200 CORTEZ DR
DUBUQUE, IA 52001 81-2454858 [501(C)(3) 25,000, 0. HAVE A SEAT PROGRAM
Schedule | (Form 990)
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DUBUQUE RACING ASSOCIATION, LTD
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Page 1

| Part Il | Continuation of Grants and Other Assistance to Domestic Organizations and Domestic Governments (Schedule | (Form 990), Part Il.)

(a) Name and address of (b) EIN (c) IRC section (d) Amount of (e) Amount of (f) Method of (g) Description of (h) Purpose of grant
organization or government if applicable cash grant noncash valuation non-cash assistance or assistance
assistance (book, FMV,
appraisal, other)

MULTICULTURAL FAMILY CENTER
1157 CENTRAL AVENUE MFC MARKETING, REBRANDING
DUBUQUE, IA 52001 27-0751743 [501(C)(3) 15,000, 0. AND REIMAGINING
NORTHEAST IOWA COMMUNITY COLLEGE
FOUNDATION INC - 8342 NICC DR, - SUPPORTING STUDENTS,
PEOSTA, IA 52068 42-1178729 [501(C)(3) 25,000, 0. SUPPORTING SUCCESS
NORTHEAST IOWA SCHOOL OF MUSIC
2728 ASBURY RD SUITE 200 DRIFTLESS REGION YOUTH
DUBUQUE, IA 52001 42-1510485 [501(C)(3) 10,000, 0. MUSIC FESTIVAL
OPENING DOORS
1561 JACKSON STREET ON MY OWN - PERMANENT
DUBUQUE, IA 52001 42-1490364 [501(C)(3) 10,000, 0. SUPPORTIVE HOUSING
PROSPERITY EASTERN IOWA INC
7600 COMMERCE PARK [FIELDS OF OPPORTUNITIES
DUBUQUE, IA 52002 26-1487858 [501(C)(3) 50,000, 0. IMPLEMENTATION
RISING STAR THEATER COMPANY
1310 WHITE ST RSTC NEW EDUCATION
DUBUQUE, IA 52001 27-3639305 [501(C)(3) 10,000, 0. [PROGRAM
SAINT 4 LIFE FOUNDATION
1800 ADMIRAL SHEEHY DR ICE ARENA CONTROL ROOM
DUBUQUE, IA 52001 87-4200481 [501(C)(3) 50,000, 0. [EQUIPMENT PROJECT
SCHMITT ISLAND DEVELOPMENT
CORPORATION - 1800 ADMIRAL SHEEHY
DR - DUBUQUE, IA 52001 92-0629253 [501(C)(3) 5,415,180, 0. SCHMITT ISLAND FUND
SHAKE RAG ALLEY INC, SUPPORT FOR THE HISTORIC
18 SHAKERAG STREET [PRESERVATION OF SHAKE RAG
MINERAL POINT, WI 53565 26-0094618 [501(C)(3) 10,000, 0. ALLEY'S COACH HOUSE

332241
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| Part Il | Continuation of Grants and Other Assistance to Domestic Organizations and Domestic Governments (Schedule | (Form 990), Part Il.)

(a) Name and address of (b) EIN (c) IRC section (d) Amount of (e) Amount of (f) Method of (g) Description of (h) Purpose of grant
organization or government if applicable cash grant noncash valuation non-cash assistance or assistance
assistance (book, FMV,

appraisal, other)

SPECIAL OLYMPICS IOWA
551 SE DOVETAIL RD PO BOX 620
GRIMES, IA 50111 51-0176029 [501(C)(3) 20,000, 0. WINTER GAMES

ST, VINCENT DE PAUL DUBUQUE, IOWA
4990 RADFORD ROAD [BACK2WORK WORKFORCE
DUBUQUE, IA 52002 42-0890358 [501(C)(3) 35,000, 0. TRAINING PROGRAM

THE DRIVER OPERA HOUSE RESTORATION
INC - PO BOX 62 - DARLINGTON, WI MARKETING FOR THE DRIVER
53530 26-1812695 [501(C)(3) 14,000, 0. OPERA HOUSE

THE FOUNTAIN OF YOUTH PROGRAM
220 W 7TH ST
DUBUQUE, IA 52001 81-3722764 [501(C)(3) 25,000, 0. TICARE TRANSPORTATION

TRAVEL DUBUQUE
280 MAIN STREET [DUBUQUE/ORLANDO MISSION
DUBUQUE, IA 52001 46-3010125 [501(C)(6) 100,000, 0. TRIP

UNITED WAY OF DUBUQUE AREA

TRI-STATES - 215 WEST SIXTH STREET COMMUNITY IMPACT ON

- DUBUQUE, IA 52001 42-0761060 [501(C)(3) 75,000, 0. [POVERTY

UW PLATTEVILLE FOUNDATION, INC RECRUITING AND RETAINING
ULLSVIK HALL 1 UNIVERSITY PLAZA [DIVERSE POPULATIONS TO
PLATTEVILLE, WI 53818 39-6051705 [501(C)(3) 25,000, 0. THE TRI-STATES

VETERAN'S FREEDOM CENTER
2245 KERPER BLVD
DUBUQUE, IA 52001 46-0898891 [501(C)(3) 10,872, 0. MEMORIAL DAY PARADE

VETERAN'S FREEDOM CENTER
2245 KERPER BLVD
DUBUQUE, IA 52001 46-0898891 [501(C)(3) 10,200, 0. TRAILER AND TOOLS REQUEST

Schedule | (Form 990)

332241
04-01-23
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Schedule | (Form 990) DUBUQUE RACING ASSOCIATION, LTD

42-1235183 Page 1

| Part Il | Continuation of Grants and Other Assistance to Domestic Organizations and Domestic Governments (Schedule | (Form 990), Part Il.)

(a) Name and address of (b) EIN (c) IRC section (d) Amount of (e) Amount of (f) Method of (g) Description of (h) Purpose of grant
organization or government if applicable cash grant noncash valuation non-cash assistance or assistance
assistance (book, FMV,
appraisal, other)
VOICES PRODUCTIONS
PO BOX 3095
DUBUQUE, IA 52004 46-1571632 [501(C)(3) 20,000, 0. VOICES STUDIOS LAUNCH

332241
04-01-23
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Schedule | (Form 990) 2023 DUBUQUE RACING ASSOCIATION, LTD

42-1235183 Page 2

Partlll | Grants and Other Assistance to Domestic Individuals. Complete if the organization answered "Yes" on Form 990, Part IV, line 22.

Part lll can be duplicated if additional space is needed.

(a) Type of grant or assistance

(b) Number of
recipients

(c) Amount of
cash grant

(d) Amount of non-
cash assistance

(e) Method of valuation
(book, FMV, appraisal, other)

(f) Description of noncash assistance

Part IV | Supplemental Information. Provide the information required in Part |, line 2; Part Ill, column (b); and any other additional information.

332102 11-01-23
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SCHEDULE J Compensation Information OMEB No. 1545-0047

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

Open to Public

Department of the Treasury Attach to Form 990. A
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
DUBUQUE RACING ASSOCIATION, LTD 42-1235183
[Part]l | Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,
Part VII, Section A, line 1a. Complete Part Ill to provide any relevant information regarding these items.
|:| First-class or charter travel |:| Housing allowance or residence for personal use
|:| Travel for companions |:| Payments for business use of personal residence
|:| Tax indemnification and gross-up payments |:| Health or social club dues or initiation fees
|:| Discretionary spending account |:| Personal services (such as maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part lll to explain ... .. 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked on linet1a? 2 X
3 Indicate which, if any, of the following the organization used to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part lll.
Compensation committee Written employment contract
|:| Independent compensation consultant Compensation survey or study
|:| Form 990 of other organizations Approval by the board or compensation committee
4 During the year, did any person listed on Form 990, Part VI, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment? 4a X
b Participate in or receive payment from a supplemental nonqualified retirement plan? 4b X
c Participate in or receive payment from an equity-based compensation arrangement? 4c X

If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Ill.

Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
a Theorganization? 5a X
b Any related organization? 5b X
If "Yes" on line 5a or 5b, describe in Part IlI.
6 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
a The organization? 6a | X

b Any related organization? 6b X
If "Yes" on line 6a or 6b, describe in Part IlI.
7 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization provide any nonfixed payments
not described on lines 5 and 67 If "Yes," describe in Part Il 7 X
8 Were any amounts reported on Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Partt ...~ 8 X
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations seCtion 53.4058-0(C) 2 . i i iiiiiiiiiiiiiiiiiieiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii.s 9
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2023

LHA 332111 11-06-23
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Schedule J (Form 990) 2023 DUBUQUE RACING ASSOCIATION, LTD 42-1235183 Page 2

| Part Il | Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies if additional space is needed.

For each individual whose compensation must be reported on Schedule J, report compensation from the organization on row (i) and from related organizations, described in the instructions, on row (ii).
Do not list any individuals that aren’t listed on Form 990, Part VII.

Note: The sum of columns (BJ)(i)-(iii) for each listed individual must equal the total amount of Form 990, Part VII, Section A, line 1a, applicable column (D) and (E) amounts for that individual.

(B) Breakdown of W-2 and/or 1099-MISC and/or 1099-NEC | (C) Retirement and (D) Nontaxable (E) Total of columns | (F) Compensation

compensation other deferred benefits (B)(i)-(D) in column (B)
(A) Name and Title (i) Base (i) Bonus & (iii) Other compensation reported as deferred
compensation incentive reportable on prior Form 990

compensation compensation

(1) ALEX DIXON i) 517,500. 176,400. 299. 11,634. 26,711. 732,544. 0.
CEO & PRESIDENT (i) 0. 0. 0. 0. 0. 0. 0.
(2) BRIAN RAKESTRAW | 369,688.] 183,463. 687. 16,500. 26,711. 597,049. 0.
CFO & COO (ii) 0. 0. 0. 0. 0. 0. 0.
(3) STACY KANSKY i) 275,000. 48,732. 618. 0. 26,618. 350,968. 0.
cco (ii) 0. 0. 0. 0. 0. 0. 0.
(4) CHRIS KOLLE i) 189,667. 50,726. 73. 0. 17,431. 257,897. 0.
VP OF HR & CONTINUOUS IMPROVEMENT (ii) 0. 0. 0. 0. 0. 0. 0.
(5) TRESA HEBER i) 133,575. 24,340. 430. 7,917. 19,833. 186,095. 0.
DIRECTOR OF FINANCE (ii) 0. 0. 0. 0. 0. 0. 0.
(6) KATHY BUHR i) 104,708. 17,800. 63. 0. 31,949. 154,520. 0.
DIRECTOR OF PHILANTHROPY & (ii) 0. 0. 0. 0. 0. 0. 0.

U]
(i)
U]
(i)
U]
(i)
U]
(i)
U]
(i)
U]
(i)
U]
(i)
U]
(i)
U]
(i)
U]
(ii)

Schedule J (Form 990) 2023
332112 11-06-23
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Schedule J (Form 990) 2023 DUBUQUE RACING ASSOCIATION, LTD 42-1235183 Page 3
| Part Ill | Supplemental Information
Provide the information, explanation, or descriptions required for Part |, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 63, 6b, 7, and 8, and for Part Il. Also complete this part for any additional information.

PART I, LINE 1A:

THE ORGANIZATION PAID COUNTRY CLUB DUES IN THE AMOUNT OF $220 FOR THE YEAR

TO THE DUBUQUE GOLF & COUNTRY CLUB FOR THE CEO.

PART I, LINE 6:

THE CEO'S BONUS FOR THE YEAR IS BASED ON A PERCENTAGE OF ADJUSTED EARNINGS

BEFORE TAX, INTEREST, DEPRECIATION AND AMORTIZATION (EBTIDA), AS DEFINED IN

HIS WRITTEN EMPLOYMENT AGREEMENT.

Schedule J (Form 990) 2023

332113 11-06-23
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ OMB No. 19450047
(Form 990) Complete to provide information for responses to specific questions on 2023
Form 990 or 990-EZ or to provide any additional information. .
Department of the Treasury Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for the latest information. Inspection
Name of the organization Employer identification number
DUBUQUE RACING ASSOCIATION, LTD 42-1235183

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

AND LOCAL NONPROFIT ORGANIZATIONS TO LESSEN THE BURDEN OF GOVERNMENT

AND PROMOTE SOCIAL WELFARE

FORM 990, PART VI, SECTION A, LINE 3:

THE ORGANIZATION ENGAGED AIMBRIDGE HOSPITALITY, LLC TO OVERSEE MANAGERIAL

DUTIES OF THE HOTEL OPERATION.

FORM 990, PART VI, SECTION B, LINE 11B:

THE FORM 990 IS REVIEWED FOR COMPLETENESS AND ACCURACY BY THE CHIEF

FINANCIAL OFFICER AND THE DIRECTOR OF FINANCE PRIOR TO FILING.

FORM 990, PART VI, SECTION B, LINE 12C:

OFFICERS, DIRECTORS AND KEY EMPLOYEES ARE INSTRUCTED TO BRING ANY CONFLICTS

OF INTEREST TO THE ATTENTION OF MANAGEMENT IF THEY ARISE.

FORM 990, PART VI, SECTION B, LINE 15:

MARKET BASED COMPENSATION STUDIES ARE PERFORMED BY AN OUTSIDE CONSULTANT.

SUGGESTIONS ARE TAKEN INTO CONSIDERATION WHEN DETERMINING COMPENSATION.

FORM 990, PART VI, SECTION C, LINE 19:

THE ORGANIZATION MAKES ITS GOVERNING DOCUMENTS, CONFLICT OF INTEREST

POLICY, AND FINANCIAL STATEMENTS AVAILABLE FOR PUBLIC INSPECTION UPON

REQUEST.

FORM 990, PART XI, LINE 2C
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990) 2023
LHA 332211 11-14-23
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Schedule O (Form 990) 2023 Page 2
Name of the organization Employer identification number

DUBUQUE RACING ASSOCIATION, LTD 42-1235183

THE AUDIT COMMITTEE'S PROCEDURES FOR OVERSIGHT OF THE AUDIT HAVE NOT

CHANGED FROM THE PRIOR YEAR. THE AUDIT COMMITTEE MEETS WITH AUDITORS

AND APPROVES THE AUDIT PRIOR TO PRESENTATION TO THE FULL BOARD.

332212 11-14-23 Schedule O (Form 990) 2023
31
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4562 Depreciation and Amortization OMB No. 1645-0172
Form (Including Information on Listed Property) 990 2023
Department of the Treasury Attach to your tax return. Attachment
Internal Revenue Service Go to www.irs.gov/Form4562 for instructions and the latest information. Sequence No. 179
Name(s) shown on return Business or activity to which this form relates Identifying number
DUBUQUE RACING ASSOCIATION, LTD FORM 990 PAGE 10 42-1235183
| Part |T Election To Expense Gertain Property Under Section 179 Note: If you have any listed property, complete Part V before you complete Part I.
1 Maximum amount (see instructions) . 1 1,160,000.
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in limitation 3 2 ’ 890 , 000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- 4
B Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing separately, see instructions 5
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount from line29 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines6and 7 . . ... 8
9 Tentative deduction. Enter the smaller of line5orline8 . ... 9
10 Carryover of disallowed deduction from line 13 of your 2022 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line5 11
12 Section 179 expense deduction. Add lines 9 and 10, but don’t enter more than line 11 .. ... 12
13 Carryover of disallowed deduction to 2024. Add lines 9 and 10, less line 12 .............. | 13 |
Note: Don't use Part Il or Part lll below for listed property. Instead, use Part V.
| Part Il | Special Depreciation Allowance and Other Depreciation (Don’t include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service during
e X YO 14
15 Property subject to section 168(f)(1) election B 15
16 _Other depreciation (iINCluding ACRS) . i il 16
| Part Il | MACRS Depreciation (Don’t include listed property. See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2023 ... 17 |
18 If you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here . ... .. l:l
Section B - Assets Placed in Service During 2023 Tax Year Using the General Depreciation System
(b) Month and (c) Basis for depreciation
(a) Classification of property year placed (business/investment use (d) Recovery (e) Convention | (f) Method (g) Depreciation deduction
in service only - see instructions) period
19a 3-year property
b 5-year property
c 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
) ) / 27.5 yrs. MM S/L
h Residential rental property / 275 yrs, MM SIL
i Nonresidential real property ! 39 yrs. MM S
/ MM S/L
Section C - Assets Placed in Service During 2023 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
c 30-year / 30 yrs. MM S/L
d  40-year / 40 yrs. MM S/L
[ Part IV | summary (See instructions.)
21 Listed property. Enter amount from lINe 28 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.
Enter here and on the appropriate lines of your return. Partnerships and S corporations - seeinstr. ... 22
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A costs ... 23

316251 12-20-23 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2023)



Form 4562 (2023)

DUBUQUE RACING ASSOCIATION, LTD

42-1235183 Page 2

PartV

entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles. )

24a Do you have evidence to support the business/investment use claimed? @ Yes |:| No [ 24b If "Yes," is the evidence written? @ Yes |:| No
Type o]sap)roperty I(Jl;{e .Bu(s‘i:r)]eSS/ Co(sc?or Basis for C(’Sgreoiation Rec(;\)/ery l\/le(tﬁZJd/ Deprt(arc‘i)ation EIe(()It)ed
(list vehicles first) pé%(;\e,idcén s \r/)%srtcrgstr;tge other basis (busmisiigr‘:ﬁ/?mem period Convention deduction Se‘?tci%gtﬂg
25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified busiNness USe ... .. ... 25
26 Property used more than 50% in a qualified business use:
%
P %
SEE STATEMENT 1 %
27 Property used 50% or less in a qualified business use:
% S/L -
% S/L -
P % S/L -
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 ... ... 28
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 .. i 29
Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.
(a) (b) (c) (d) (e) ()
30 Total business/investment miles driven during the Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
year (don't include commuting miles) ..
31 Total commuting miles driven during the year
32 Total other personal (noncommuting) miles
driven
33 Total miles driven during the year.
Add lines 30 through 32 .
34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No
during off-duty hours?
35 Was the vehicle used primarily by a more
than 5% owner or related person?
36 Is another vehicle available for personal
USE 2 o
Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren’t
more than 5% owners or related persons.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes No
BITI D Oy O S ?
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal USe?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?
41 Do you meet the requirements concerning qualified automobile demonstration use?
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," don’t complete Section B for the covered vehicles.
[ Part VI [ Amortization
(a) (b) (c) (d) (e) (f)
Description of costs Date amortization Amortizable Code Amortization Amortization
begins amount section period or percentage for this year

42 Amortization of costs that begins during your 2023 tax year:

43 Amortization of costs that began before your 2023 tax year
44 Total. Add amounts in column (f). See the instructions for where to report

43

44

316252 12-20-23
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DUBUQUE RACING ASSOCIATION, LTD

42-1235183

FORM 4562 TOTALS

LISTED PROPERTY INFORMATION-MORE THAN 50%

STATEMENT 1

(A) (B) (C) (D) (E) (F) (G) (H) (I) 179
DESCRIPTION DATE BUS. %  COST BASIS LIFE MTH/CV DEDUCTION ELECTED
(K) (L) (M) (N) (0) (P) (Q)
TOTAL  BUSINESS COMMUTING PERSONAL WAS VEH. > 5% ANOTHER VEH.
MILES MILES MILES MILES  AVAIL.? OWNER? AVAILABLE?
Y N Y N Y N
BIRD 01/21/11
CHEVROLET -
R54 30,428. 5 SL/HY
DRIVE LINE 04/01/11
- R54 1,598. 5 SL/HY
THE AUTO 04/15/11
CENTER -
R54 437. 5 SL/HY
ANDERSON 05/27/11
WEBER - R74 52,142. 5 SL/HY
TOTALS TO FORM 4562, PART V, LINE 26
34 STATEMENT(S) 1

01080618 766092 216

2023.04000 DUBUQUE RACING ASSOCIATIO 216 1



